
�q�l�x�l�•�‚�s���„�c�~�s ���e�•�{�v�e�p���n���}�•�s2026

���„�`���q�l�v�g�b
�p�`�•�‚�l



�„�l�j�{�‚�s���e�•�e�b�e

2

�x�b���b�•�v�s���„�~�g�b�•���p�‚���e�„�g�p�l�x�{���„�`���c�l�~�e�p���`�l�e���g�h���„�c�~�s���„�•�j�s�—���s�—�•�e�•�b�i�e���~�—�e�„�g�p�l�x�{�p���x�c�g�v�b���„�l�p�p�o�g���„�l�v�g�‚�`�•���e�l�~�s�•�g�{�v�l�`���•�{�w�p�g���X�•�e�b�g�l���U���e�x�~�e���e�g�g�e�s���e�v�l�`���„�c�~�s�e���l�o
�g���e�x�•�‚�e�p�l�g���m�•�x���„�g�•�l�l�v���„�‚�l�o�•�p���g�`�l�q�„�‚�l�o�•�p���„�g�x�~�e���x�l�~�e�p���e�v�s�h�e���g�`���U���e�g�g�e�s���e�v�l�`���j�•�{�b�g�—�•�g�b�l�~�p���e�x�~�e���—���g�`�—�•�g�b�l�~�p���e�•�l�o�s���—�`�g�e�‚���c�g�w���p�o�s���X���e�c�~�e���q�‚�p���e�o�•�x�v���g�h���„�c�~�s

�e�•�b�i�e���„�g�l�v�s���„�•�{�v�e�p���„�g�•�‚�{�`���„�v�l�i�b���„�•�c�w�s�b���q�l�l�d�w�g�s���q�l�x�l�•�‚�s���l�v�{�b���„�l�„�l�~�s�„�g���e�i�g�v���U���e�•�b�i�e���„�g�d�g�`���q�l�v�g�„�v�e���`�g�p�s���„�`���y�l�•�e�p���„�•�s�l�l�„�s���e�v�l�`�g���e�~�s�s���e�v�l�`���`�l�e�g
�g���e�„�g�p�l�x�{�g�l�p�p�o�b�g���e�•�b�i�e���p�‚���m�•�x�e���„�g�•�l�l�v�b���e�x�•�‚�e�p���w�i�l�b���l�e�‚�p�o���e�j�p�i�e���„�p�b�•���m�•�g�~�p���l�j�v�g�g�p�•���„�g�l�e�p���l�g�‚�x�e���x�d�l�s�e���p�p�o���„�`���g�`���U���i�g�„�l�v�g���y�g�w�l�`�p���y�l�p�i�„���e�g�g�e�s���e�v�l�`���`�l�e�g

�g���q�l�l�`�s�~�x���q�l�v�g�„�v�l���„�v�‚�p���e�•�b�i�e���p�‚���l�„�v�‚�e���l�„�{�g�•�„�e���i�g�d�b���d�g�i�l�l�b�g���•�g�b�l�~�p���e�•�b�i�e���q�w�•�{�„�‚���q�l�i�g�g�l�d�b���u�g�l�x�p���g�`2025���X���„�g�x�•�‚�e���}�g�x�l�l�p���y�l�p�i�„���„�g�g�e�p���l�d�o���„�c�~�s�b���•�g�s�`�b���u�l�`
�g���q�d�`���p�o���p�‚���q�l�d�i�g�l�s�e���g�l�o�•�~�g���g�l�v�g�„�v�b���b�‚�i�„�s�e���u�l�d���l�{���p�x���u�g�l�‚�l�•���p�b���„�g�x�•�‚�e���}�x�g�l���l�d�l�b�l�x�l�•�‚�s���g�`���X���x�d�l�s�e���u�l�b�p���g�h���„�c�~�s�b���j�•�g�{�s�e���x�d�l�s�e���u�l�b���e�s�`�„�e���l�`���g�`���e�•�l�„�w���p�o�b

�v�c�s�b���e�•�b�i�e���l�i�g�g�l�d�b���x�l�{�g�s�e�—�`���U�q�l�i�g�g�l�d�b���•�g�s�`�e���•�b�c�l���X�g���x�d�l�s���p�g�p�o�p���e�l�g�‚�x���„�c�~�s�e�l�g���u�{�g�`�b���q�l�c�~�g�s�e���q�l�v�g�„�v���g�`�l�g���u�g�l�{�`�b���g�`�l�g���e�o�l�•�x�b���g�`�l���g�c�~�g�e�‚���g�p�`�s���q�l�v�g�‚���i�g�p�l�{�b���g�`
�g���q�l�l�„�{�g�•�„�e���„�g�i�g�d�b���c�~�g�e���`�p�‚���x�d�l�s���u�o�g���•�b�x�b���e�•�b�i�e���l�i�g�g�l�d�b�l�„�c�~�s�b���e�v�g�‚�`�•�p���c�~�g�s�g���e�•�b�i�e���p�‚���q�l�l�d�l�l�s�e���g�`���X�y�w�g�v�b���U���q�l�w�w�g�b�s�e���„�g�o�•�x�e�g���q�l�v�g�„�v���p�g�p�o�p���e�l�g�‚�x���„�c�~�s�e

�e�•�b�i�e���l�d�l���p�x���l�`�s�~�x���u�{�g�`�b���g�•�d�b�v���`�p�‚���q�l�l�v�g�~�l�i���„�g�•�g�•�s���p�x���X�u�g�o�l�w���„�`�‚�g�v���j�•�{�b���e�•�b�i�e���p�‚���m�•�x�e���„�g�•�l�l�v�g���p�p�o�b���m�•�x���„�g�•�l�l�v�b���e�x�•�‚�e���X���„�g�g�e�s���u�v�l�`���•�b�x���„�g�`�~�g�„���l�o���•�g�o�h�p���‚�l
�q�l�l�d�l�„�x���q�l�x�g�~�l�b�p���e�l�~�•�l�d�v�l�`���i�•�o�e�b���X�d�l�„�x���l�v�{���e�{�g�~���x�d�l�s���p�g�p�o�p���e�l�g�‚�x���g�h���„�c�~�s���U�m�•�x���„�g�•�l�l�v���•�g�i�b���g�„�•�d�c�e�o���U�o�‚�„�—�i�r1968�—�•�d�l�„�x���l�v�{���e�{�g�~���x�d�l�s���X�~�—�p�p�g�o���•�g�s�`�o���x�d�l�s���U���u�l�b

�•�„�l�e���U�„�g�l�h�i�„���U�„�g�•�j�s���U�e�•�b�i�e���p�‚���q�l�v�d�s�g�`�g���„�g�o�•�x�e���U�q�l�l�d�l�„�x���q�l�v�l�l�v�x���g�`���q�l�x�g�•�l�`�p���q�l�w�i�l�l�„�s�e���U�e�•�b�i�e���„�j�l�p�‚�b���e�v�l�`�g���„�l�`�d�g���e�v�l�`���q�„�g�‚�s�s�„�e���•�‚�`���U���„�g�w�v�o�e���l�d�x�l���u�g�c�o
�i�g�g�•�g���X�„�i�o�g�s���e�d�b�g�x���e�g�g�e�s���g�v�l�`���d�l�„�x���l�v�{���e�{�g�~���x�d�l�s���U�e�•�b�i�e���„�p�e�v�e���p�‚���e�„�g�`�•���„�g�d�g�•�v���p�x���•�•���w�w�g�b�s���`�g�e�g���l�`�d�g���l�„�p�b���g�v�l�e���U�g�h���„�c�~�s���„�c�~�e���d�x�g�s�b���U���w�i�l�b���„�g�o�•�x�e���„�g�b�•�p

�„�g�b�g�•�•�e���q�l�v�‚�p���e�l�„�g�l�v�o�„���„�`���p�x�g�{�e���p�`���`�l�~�g�e�p���e�•�b�i�e���p�‚���e�„�p�g�o�l�p���X�e�•�b�i�e���l�d�x�l�p���x�c�g�v�e���p�o�b���U���„�l�d�l�„�x���„�g�w�i�l�l�„�e�b���•�b�g�d�s�‚���m�o�p���•�„�l�e���u�l�b���b�p���q�l�‚�b�•���„�v�‚�p���d�x2029�~���U���u�l�`
�l�•�p�i���g�`���`�p�s���u�{�g�`�b���g�s�l�l�•�„�l���e�•�b�i�e���l�d�x�l���l�o���„�g�`�d�g�g���p�o���U�„�l�„�g�e�s�g���„�l�„�g�x�s�‚�s���„�g�l�e�p���e�l�g�‚�x���q�l�d�x�l�p���p�x�g�{�b���e�•�b�i�e���l�x�g�~�l�b�g���„�g�`�~�g�„�e���u�l�b���e�l�l�j�w�e�g���X�m�o�s���e�•�„�l���U���q�v�l�`���q�l�d�x�l

�e�p�`�o�o���q�`�•�g�•�p���‚�l�g���„�g�l�h�i�„���„�g�l�e�p���q�l�•�s�l�l�„�s���X�l�`���l�v�g�o�l�w�p���y�g�{�o���g�x�b�j�s���d�l�„�x���l�v�{���e�{�g�~���x�d�l�s�r�q�l�l�„�g�x�s�‚�s���„�g�‚�s�s�„�e���U�„�x�{�‚�g�s���„�g�l�e�p���e�p�g�o�l���g�„�g�‚�s�s�„�e���•�‚�`�o���U�•�„�l�e���u�l�b���U
�„�l�j�v�b�p�•�e���„�g�p�l�x�{�e���„�`���q�l�v�l�l�{�`�s�e���u�g�o�l�w���l�s�•�g�c�s���U�„�g�p�l�x�{�e���p�x���q�l�x�l�{�‚�s�e���q�l�l�v�g�~�l�i���q�l�s�•�g�c�b�g���„�l�p�p�o�e���e�b�l�b�w�b���„�g�l�g�i�„�{�„�e�e�s���u�o�g���U���‚�`�•�s���e�o�•�x�e�p���q�l�v�„�l�v���l�„�p�b���q�v�l�e���•�‚�`

�e�•�b�i�e���„�j�l�p�‚�b���q�l�l�g�~�s���q�v�l�`���q�l�l�{�g�`�b�g���X�m�o�l�{�p���U���q�l�v�g�‚���„�g�l�e�p���q�l�p�g�p�x���d�l�„�x�b���„�l�j�v�b�p�•�e���„�g�p�l�x�{�e�g���e�•�b�i�e���p�‚���p�x�g�{�b���e�l�c�‚�l�e�g���e�l�„�g�`�~�g�„���l�o���„�`�h�b���q�l�•�e�h�g�s���g�h���„�c�~�s���l�`�•�g�•
�g�h���„�c�~�s�b���`�b�g�s�e���d�l�„�x���l�v�{���e�{�g�~���x�d�l�s�b���g�c�~�g�e�‚���g�p�`�s���„�l�„�g�e�s���X�u�o���g�s�o���U�e�•�b�i�e���l�d�l�b���q�l�l�g�~�s�e���x�d�l�s�g���q�l�v�g�„�v���p�x���„�g�w�w�b�„�s���d�l�„�x���l�v�{���„�g�{�g�~���„�g�o�•�x�e�g���„�g�l�h�i�„���U�„�c�~�s�e���d�x�g�s�b���U

�g���„�l�h�i�„���p�o���l�g�v�l�‚���g�`���u�g�o�d�x�b���„�b�l�g�i�s���e�v�l�`���e�•�b�i�e�g�l�•�g�s�`�o���e�o�•�x�e���g�`���X



���e�i�p�~�e�b���q�l�v�g�b
���„�g�l�„�‚�„�e���„�`

�p�`�•�‚�l�b
�„�g�l�„�‚�„�e���„�g�~�g�b�•�s���„�i�`���`�l�e���b�•�v�s�x�g�~�l�b�p�d�v�g�—���u

�p�`�•�‚�l�b���„�g�p�l�b�g�s�e���X�s���e�p�x�s�p�r50���e�•�b�i�e�‚���e�v�‚
�q�l�l�h�o�•�s���„�g�l�„�‚�„���l�j�•�l�g�•�{���e�p�l�b�g�s���U�p�d�v�g���„�g�s�h�l�—���u

���q�l�•�g�c�s�p���}�•�`���„�l�l�v�b�p���e�•�g�s�x���„�g�b�l�l�g�i�s���m�g�„�s
�p�`�•�‚�l�X

�„�g�v�g�•�i�`�e���q�l�v�‚�b���U���e�l�c�j�•�j�w�`���e�~�g�b�•�e���e�p�l�b�g�s
�q�l�‚�d�i���e�i�l�s�~���l�x�g�v�s���i�g�„�l�{�p���„�d�•�g�s�s���U���•�g�h�l�i

���e�b�l�p�e���„�g�p�l�x�{�„�g�l�„�{�o�`���m�g�„�s���U���„�g�b�l�l�g�i�s
�g�v�l�‚�v�`���p�‚���„�g�•�l�w�s�g�X

�e�s�l�d�•���j�b�s�b���U���„�`���b�l�i�•�e�p���m�l�‚�s�„���e�~�g�b�•�e
�e�„�g�p�l�x�{���U���u�l�l�v�x�e���l�p�x�b�p�g���g�v�l�{�„�g�‚�p���m�•�x���•�~�l�l�p

�•�i�s�e���p�‚���p�`�•�‚�l���„�`���d�i�l���„�g�v�b�p�g�X

3

�•�•�—���g�•�e���p
�q�g�d�`�e���U

�b�l�b�`���p�„

���p�s�v
���e�{�g�x�„�e
�u�g�l�•�g�c���u�b

���j�•�l�g�•�{461���U
�•�•�—���g�•�e���p

�p�g�c�w�e

���•�l�x
�e�b�e�—�q�l�d

���i�g�•
�„�l�‚�`�•�b���U

�u�p�g�c�e���„�s�•

���„�•�e�v�s
���„�b�o�•�e
���e�•�l�e�s�e
�q�l�p�‚�g�•�l�p



5.8
�„�g�v�s�h�e���•�b�~
���d�•�`�l�p�l�s�Ã

�u�Š�p�d�v�e�g���x�g�~�l�b���„�g�l�„�‚�„�e���„�•�b�i
�p�`�•�‚�l�b���„�g�p�l�b�g�s�e�s

543
���l�p�x�b�p���l�s�~�x���u�g�e

�„�g�l�v�s�e

���u�g�l�p�l�s�Ã

�=600
�g�x�~�g�b�‚���q�l�j�•�l�l�g�•�{

1,830
�„�g�w�v�o�e
���u�g�l�p�l�s�Ã

189
�l�s�p�g�c���i�g�g�•

���u�g�l�p�l�s�Ã�Ž
69

�l�p�g�x�{�„���i�g�g�•
���u�g�l�p�l�s�Ã

57
�u�g�l�w�l�v���„�g�v�‚

8
�„�g�l�„�‚�„���U�e�w�d�v�e���U
�„�g�o�•�x�s���U�•�{�x���U�„�g�v�l�l�o�h���U

�q�g�h�l�l���U�p�d�v�—�b�l�v�s���u���U�p�g�x�{�„

�„�g�p�l�x�{���l�s�g�i�„

4���q�g�l�p���q�l�v�g�„�v�e31.12.2025

�g�v�l�„�g�i�g�•�p���u�l�b

�•
���„�g�p�l�x�{�s���q�l�•�h�„

�„�{�j�g�‚

���u�g�l�p�l�s�Ã�Ž�Ž



���e�v�b�s
���„�g�p�x�b

�e�~�g�b�•�e
���q�l�v�•�s�e���q�l�l�h�o�•�s���„�g�l�v�s���l�p�x�b

���•�h�i���l�p�o�p�o���b�c���e�•�b�i�p
�„�l�w�v�v�l�{���„�g�v�„�l�`�g

5

7.4%

�q�l�•�i�`
7.4%

24.9%

24.9%

20%

15.4%

���„�l�j�•�{���„�g�p�x�b�b���„�g�x�•�‚�e���„�•�b�i
���p�`�•�‚�l���„�v�l�d�s�b���„�g�l�„�‚�„�e���i�g�„�l�{�p

�„�l�•�g�h�`���e�i�l�s�~���„�•�l�~�l�g



���q�l�l�i
�l�g�p�j�g�•

�o�v�s�w�—���p
�q�l�{�w�o

�q�l�l�i
�e�b�p�{

�o�v�s�—���p
���b�•�v�s

�„�g�l�„�‚�„

�•�g�`�l�p
�b�v�l�x
�p�Š�o�v�s
�b�•�v�s
�e�l�l�v�b

�l�•�g�`
�u�g�w�l�•�`

�o�v�s�—���p
�b�•�v�s

�p�d�v�—�u

�l�v�g�l
�l�o�`�p�s

�o�v�s�—���p
�b�‚�s�r���u�d�•�`

�„�g�o�•�x�s

���u�e�o���„�`�l�p
�}�l�b�p�•�v�l

�o�v�s�w�—���p
�p�g�x�{�„

�l�b�`
�u�•�h���u�b

�o�v�s�w�—���p
�l�•�w�x���i�g�„�l�{

�p�j�l�g�•
�l�•�h�v
�o�v�s�w�—���p

���l�b�`�‚�s
�‚�g�v�`

���l�p�`
�u�g�•�‚
�o�v�s�w�—���p
���}�g�x�l�l

�l�j�{�‚�s

���u�p�l�`
�d�s�p�s

���p�e�v�s
�„�g�v�l�l�o�h

���„�v�x
�u�l�s�l�v�b
���„�b�‚�i
�„�l�‚�`�•

�e�•�b�i�e���„�p�e�v�e

6

�p�l�g���l�‚���•�Š�d
�g�l�—���u�g�l�•�g�j�•�•�l�d�e���•
�g�l�g�—���w�v�w�`���„�~�g�b�•���•

�u�e�o���l�p�`
�e�~�g�b�•�e���p�Š�o�v�s

�q�l�s�d�g�•���q�l�d�l�•�{�„�W
�‡�o�v�s�—�Š�„�g�•�g�•�s�Š���p
�‡�q�l�p�x�g�{�e���•�v�b���„�p�e�v�e���•�b�i
�‡�•�i�w�s�e���p�‰�‰�o�v�s�w���U�p�`�Š�t�Š�p�x
�‡�„�g�•�l�l�„�e���d�•�‚�s���p�Š�o�v�s
�‡�•�o�‚�e���p�x���e�v�g�s�s�e���U�•�~�g�`�e���d�•�‚�s

���„�v�‚�s���e�•�b�i�b2024 ���b�o�•�e�b���q�l�l�„�g�e�s���q�l�l�g�v�l�‚���g�x�~�g�b���„�g�v�g�•�i�`�e���q�l�l�„�v�‚�b
���m�•�x�s�e���•�g�h�l�i���m�•�g�~�p���„�`�h�g���e�~�g�b�•�e���p�‚���•�l�o�b�e���l�p�g�e�l�v�e

�e�l�c�j�•�j�w�`�p���g�„�s�`�„�e�g���l�x�g�~�•�s�e�g���l�p�g�e�l�v�e ���p�‚���„�l�i�o�g�v�e
���e�~�g�b�•�e



7

���„�l�l�c�j�•�j�w�`
���e�i�l�s�~

���p�x���„�w�w�g�b�s�e
5�q�l�d�g�•�l�s

�e�i�l�s�~���l�x�g�v�s

�b�g�i�e���q�g�~�s�~�e�l�c�•�v�l�w

���e�l�~�s�•�g�{�w�v�•�j
�„�l�p�j�l�c�l�d

���d�g�•�l�s
���„�b�l�p�b

�„�g�p�l�x�{�e

�q�l�‚�d�i���q�l�s�g�i�„�p���e�w�l�v�o���W
�q�l�w�o�v���p�g�x�{�„���U���„�g�l�„�‚�„

�„�g�l�v�g�•�l�x���U���e�•�l�v�o�s�g�•�j�•�p�`
�„�l�v�g�•�l�x���„�g�‚�d�i�„�e�g

���„�g�v�„�l�`�e���•�g�h�l�i
���„�v�j�•�e�g���„�l�w�v�v�l�{�e

�u�g�s�l�s�e���„�g�`�~�g�e

���y�g�„�l�‚���„�•�b�c�e
���u�l�b���e�p�g�x�{�e

�e�~�g�b�•�b���„�g�•�b�i�e

���„�g�l�c�g�p�g�v�o�j���„�x�s�j�e
���•�g�{�l�‚�p���„�g�s�d�•�„�s

���e�•�•�b�g���e�j�l�p�‚

���q�v�l�`�‚���q�l�w�o�v���‚�g�s�l�s
���„�g�p�l�x�{�e���„�b�l�p�b

���e�`�l�~�l���„�g�b�•�p
�e�•�`�b���„�g�p�l�x�{�e�s�—�b

�x�g�~�l�b���u�p�b�•�s
�p�d�v���„�~�g�b�•�p�—���u

�„�g�l�„�‚�„�g�x�g�~�l�b
�e�p�l�b�g�s



���l�x�g�v�s
�e�i�l�s�~

8

�e���•�g�‚�p���e�w�l�v�o�rIFM
�{�g�•�c���l�c�g�p���„�•�b�i���„�‚�l�o�•���„�g�x�~�s�`�b

�„�•�b�i���„�‚�l�o�• B-TEK�e�i�s�„�s�e
�„�g�s�d�•�„�s���e�l�l�v�b���„�g�l�c�g�p�g�v�o�j�b

���„�g�`�l�•�b���b�•�v�s���„�s�•�e���„�l�c�j�•�j�w�`���e�d�l�i�l�o
���l�s�g�i�„�b���e�~�g�b�•�e���„�g�b�i�•�„�e���e�„�l�p�o�„�‚

���„�l�•�g�b�l�~�e�g���„�l�`�g�{�•�e���e�l�l�v�b�e

���q�g�i�„�b���„�g�p�l�x�{�b���}�`�g�s���p�g�d�l�c
�„�l�v�g�•�l�x�e���„�g�‚�d�i�„�e�e

���d�i�l���e�l�l�v�b���b�•�v�s���„�g�b�i�•�„�e
���„�g�g�i���q�g�i�„�p���u�d�•�`���b�‚�s���q�x

�q�l�„�•�‚�e�•DATA CENTERS�~

���e�•�g�b�i�„���l�j�•�l�g�•�{�b���q�l�h�•�o�s�b���„�g�d�d�g�s�„�e
���q�l�l�„�g�x�s�‚�s�t�g�•�j�s�e���„�g�b�•�p

���„�•�p�i�s���„�s�•�e
���q�l�•�s�c���e�{�g�{�o�e

�e�l�l�v�b���b�•�v�s�p



�„�g�p�l�x�{�e���„�b�l�p�b���d�g�•�l�s

9

���„�g�p�g�o�l�b���e�c�•�d�s���„�~�l�{�•
�x�g�~�l�b�e���q�g�i�„�b���U���m�g�„

���„�g�l�i�g�g�•�e���•�g�{�l�‚
���y�v�x�p���„�g�b�i�•�„�e�g

�q�l�•�g�c�s�p���e�l�l�v�b�e

���„�g�v�p�b�•
�e�l�l�v�b

���„�g�p�l�x�{���„�b�i�•�e
���„�l�„�g�x�s�‚�s���m�g�„

���m�•�g�`�p���„�g�b�i�•�„�e
�m�•�x�e���„�•�‚�•�‚

���„�g�v�p�b�•
�„�g�l�„�‚�„

���e�c�•�d�s���„�~�l�{�•
���q�g�i�„�b���„�l�„�g�x�s�‚�s

�„�g�v�l�l�o�h�e���U���•�g�{�l�‚���m�g�„
�„�‚�—���„�l�l�v�b�g���l�s�l�v�{���{

�„�g�l�g�{�„�g�‚

�„�g�v�l�l�o�h

���q�g�h�l�l���„�g�p�l�x�{���q�g�d�l�•
�•���„�g�‚�d�i�„�e���•�•�l�x�b

�„�l�v�g�•�l�x���~���l�i�g�g�•�s���•�g�{�l�‚�p
�e�~�g�b�•�e

�p�d�v�—���b�l�v�s���u
�q�l�•�g�c�s�p���q�g�h�l�l�g

�„�g�p�l�x�{���„�b�i�•�e���m�‚�s�e���U
���•�g�h�l�i�g���•�g�{�l�‚���m�g�„

���„�l�j�c�•�v�l�w�e���„�g�p�l�x�{�e
�e�~�g�b�•�e���p�‚

�g�•�j�•�p�`�r���e�•�l�v�o�s
�•�u�d�•�`���b�‚�s�~

���p�‚���e�•�h�i�`�p���e�l�l�p�x100%�•�{�x���m�•�d�b���U
�e�~�g�b�•�e���q�x���e�l�c�•�v�l�w�e���•�g�h�l�i�p

�p�d�v���b�•�v�s���p�‚���l�v�g�c�•�`�e���e�v�b�s�b���l�g�v�l�‚�—���u
�e�~�g�b�•�e���q�x���e�p�‚���•�‚�s�s�b�g���U���p�g�~�l�{���p�p�g�o

�q�g�h�l�l�e�g���„�l�v�g�•�l�x�e���„�g�‚�d�i�„�e�e���U���„�•�b�c�e�g
�e�l�l�v�b���b�•�v�s���q�x���e�p�g�x�{�e���y�g�„�l�‚

���l�h�o�•�s���l�w�v�v�l�{���p�g�e�l�v�p���•�b�x�s
�•�„�l�b�l�~�•�„�e���e�•�•�b�e���j�•�{�b�g�~���U���m�g�l�‚���p�p�g�o

���„�g�p�g�o�„���„�•�b�x�e�g���e�~�g�b�•�e���e�j�s�p���e�•�•�b�e
�e�•�•�b�p���„�g�v�p�b�•�e���p�‚���q�l�{�w�o�e���p�g�e�l�v



�p�d�v���„�~�g�b�•�p�—�e�p�l�b�g�s���x�g�~�l�b���„�g�l�„�‚�„�g���u
���x�g�~�l�b���u�p�b�•�s���„�g�v�‚

�e�l�~�s�•�g�{�w�v�•�j
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2021
�w�l�w�b

2022
�e�b�i�•�e

2023
�e�p�g�x�{���l�{�g�„�l�‚

�‡���‚�p�g�‚�s���c�g�h�l�s���„�s�p�‚�e
���e�•�b�i�e���„�o�l�{�e�g���l�o�{�g�e

�„�l�j�•�{�p

�‡���e�•�b�i�e���u�g�l�•�g�j�•�•�l�d���„�{�p�i�e
�d���l�g�v�l�s�g�—�g�l�o���p�l�g���l�‚���•�—�p�l�x�{���•

�‡�•�{�x���m�•�d���„�•�b�i���„�‚�l�o�•

�‡���x�g�•�h���p�‚���‚�d�i�s���w�g�w�l�b
���„�‚�l�o�•���„�g�x�~�s�`�b���„�g�s�h�l�e

�q�l�•�g�c�s�p���„�g�x�•�•�•

�‡���„�g�l�„�‚�„���b�•�v�s���„�s�•�e
���„�g�l�„�‚�„�e���q�g�i�„���•�g�b�x

�„�g�l�s�g�`�p�e

�‡�b�‚�s���„�‚�l�o�•�r�u�d�•�`

�‡���q�v�l�`�‚���q�l�w�o�v���‚�g�s�l�s
�e�•�b�i�e���„�g�p�l�x�{���„�b�l�p�b

�‡���„�g�p�l�x�{�s���„�l�„�c�•�d�e���e�`�l�~�l
�p�d�v�—�e�•�`�b���u�—�b

�‡���p�‚���‚�d�i�s���w�g�w�l�b
�„�g�s�h�l�e���x�g�•�h

�‡�o�r4,100�i�l�—�b���d�r15�l�j�•�l�g�•�{
���„�l�v�g�•�l�x���„�g�‚�d�i�„�e�•���q�o�g�„�s

�o�r3,200�•�g�g�l�‚�p�~

�„�g�d�g�w�l�e���„�i�v�e

�e�s�l�d�•���e�~�`�e

2024
�•�g�h�l�i

2025
�e�i�l�s�~

5

�‡�o�v�s���p�‚���d�l�•�{�„�p���e�w�l�v�o�—���p
�e�•�b�i�e���U�u�e�o���l�p�`

�‡���b�o�•�e�b���q�l�l�g�v�l�‚
�e�•�b�i�e���„�p�e�v�e

100�s���–�‚�—�i
�x���u�g�e���„�s�•�h�e�—���l

�e�j�l�p�‚�e���„�p�x�b

�‡���„�•�l�o�s50%���„�g�l�g�o�h�e�s
���u�•�•�p���d�g�d�‚�`�b���q�l�w�o�v�b

�l�j�l�p�`�l�•

190�s���–�‚�—�i
���u�g�s�l�s�e���„�g�l�g�p�x���b�g�l�j

�•�e���e�•�d�w���„�•�{�v�e�–�~

�‡�•�b�i���c�g�h�l�s�e���q�g�i�„�b
���q�l�w�o�v���p�g�e�l�v�•FM���~

���„�g�`�l�•�b�e���l�s�g�i�„�b
�q�l�l�•�g�b�l�~���q�l�h�•�o�s�g

300�s���–�‚�—�i
���u�g�s�l�s�e���„�g�l�g�p�x���b�g�l�j

�•�g���e�•�d�w���„�•�{�v�e�–���X�~
���`�p�s���q�d�•�g�s���u�g�x�•�{

�b���e�•�d�w���p�‚�–

�‡���„�g�o�•�x�l�e�e���„�s�p�‚�e
���l�h�•�o�s�b���„�g�d�d�g�s�„�e�p

���„�g�l�„�‚�„���p�‚���•�v�x
�l�g�v�l�b�g���„�g�l�s�g�`�p

�‡���q�g�i�„�p���‚�d�i�s���e�w�l�v�o
�q�l�•�g�c�s�p���e�l�l�v�b



���l�{���i�s�~���q�l�j�•�l�g�•�{���•�b�~2.5���h�`�s2021 ���„�g�d�g�b�x
�„�g�v�p�b�•

39%

2025

14%

9%

28%

46%

2024

24%
17%
13%

40%

2023

32%

16%
14%

34%

2022

27%

43%

3,0802,876

1,615

2,072

2021

22%

19%

13%1,193

+158%

�•�•�—�p�q�l�•�g�c�s�•�g�b�l�~���l�v�b�s �q�l�d�•�‚�s�g���•�i�w�s

���l�•�g�b�l�~�e���•�h�c�s�p���e�j�g�s���q�l�v�‚�e���m�•�g�`�p���b�•�v�s���p�‚���„�g�v�s�h�e�e���•�b�~�•�o�r70%���q�l�v�‚�b���w�v�o�v�e���•�b�~�e�s2019-2025�~���U�„�g�l�„�‚�„�e���q�g�i�„�b���d�g�i�l�l�b

11
�‡1���m�l�•�`�„�p���u�o�d�g�x�s���•�b�~31.12.2025���V�x���x�~�g�b���„�g�l�„�‚�„�g���e�l�l�v�b���l�s�g�i�„�p���b�•�v�s���„�g�p�l�x�{���c�g�g�l�w�—�e�w�d�v�e�e���b�•�v�s�b���q�l�p�g�p�o�‚���„�g�l�„�‚�„�e���l�j�•�l�g�•�{���p�g�•�j�v���l���X�u�o���g�s�o���U�b�‚�s���„�`���q�l�p�p�g�o���q�v�l�`���q�l�v�g�„�v�e�r�•�{�x���m�•�d�g���u�d�•�`
�‡2�q�l�v�g�l�v�i���p�p�g�o���U�w�•�j�v�w���e�j�`�d���U�u�w�i�s�g���q�l�v�‚�l���q�l�•�„�`���U�„�g�v�g�x�s���U�q�l�•�g�c�s���U�e�•�l�{�i���U�•�g�e�v�s���U���e�•�l�{�i�g���u�g�{�l�d3�������e�l�c�•�v�`�g���•�g�‚�l�c���p�p�g�o
�‡�•�g�•�s���W�b�•�v�s���U���i�g�„�l�v�˜Strategy

�j�•�l�g�•�{���c�g�w���l�{�p���q�l�j�•�l�g�•�{���•�b�~���U�‚�s�—���i2021-20251

�•�i�`2 �•�i�`���„�g�l�„�‚�„3

4%
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���p�‚���y�•�l�e�b���q�l�h�•�o�s�b���e�l�l�o�h4.6���Ž�‚���l�d�•�`�l�p�l�s�—�„�g�v�g�•�i�`�e���q�l�l�„�v�‚�b���i
�q�l�j�•�l�g�•�{���•�b�~

�•�`�g�•�b�{
2024

�u�g�s�l�s���U�u�g�v�o�„���U�e�s�•�e���U
���e�•�g�h�i�„�g���p�g�x�{�„

�•40%���~���„�b�o�•�e���p�‚
���e�{�l�i���u�l�b���e�p�•�e

���p�l�p�c�e���y�g�v�p�•�„�l�{�g�v�~

M850�Ã

�}�•�s
2024

88�i�l�—���q�l�•�g�c�s�p���d
�i�•���–���u�g�b�p���w�i�v�{
�„�b�—�`

M101�Ã

�p�l�•�{�`
2024

���q�l�p�d�c�s���l�v�‚
���l�v�b30���„�g�s�g�•

�q�l�p�‚�g�•�l�b���q�l�•�g�c�s�p

M252�Ã

�•�b�s�j�{�w
2024

���l�`�g�{�•���h�o�•�s
�l�•�j�`�l�•�c���U�„�g�`�{�•�s���U

�•�i�w�s�g���q�l�d�•�‚�s���U
�•�•�b���l�v�b�b

M197�Ã

�•�`�g�v�l
2025

���„�g�g�i���w�g�{�s�•
�q�l�„�•�‚�e���U���•�g�h�`�b

���q�e�g�‚���e�l�l�‚�x�„

M166�Ã

342�i�l�—�b���d�r19
���l�v�b���q�l�v�l�l�v�b7-9

�„�g�s�g�•���U�‚�s�‚���„�l�b�b

M343�Ã

���u�g�p�l�l�`���l�b�l�„�v���„�•�b�i
�x�b�—���x�g�~�l�b�p���s

���„�s�•�e�p���„�g�d�g�b�x
�p�g�i�o�e���g�•�e

M328�Ã

�•�`�g�•�b�{
2025

���q�l�•�g�c�s���j�•�l�g�•�{
�b�e�h�e���p�l�c���„�l�b�p

M117�Ã

�}�•�s
2025

���p�‚���x�b�•�e���w�g�{�s�•
���e�p�p�o�s�e

���„�l�s�d�•�`�e
���l�s�w���‚�Š�x���e�w�d�v�e�p

�d�g�d�‚�`�b���u�g�x�s�‚

M111�Ã

�l�`�s
2025

���•�•�i�s���„�g�d�b�x�s
���„�g�s�d�•�„�s

���„�j�l�w�•�b�l�v�g�`
�u�g�l�•�g�c���u�b���U

�x�b�‚���•�`�b�b

M132�Ã

�l�v�g�l
2025

���•�e�g�w���l�„�b���„�b�i�•�e
�„�g�x�l�~�•�q�l�v�g�•�e�w�g

M220�Ã

�•�`�g�•�b�{
2026

���y�p�i�s���„�s�•�e
���u�c�d���„�l�b

M392�Ã

���Ž�„�g�l�„�g�e�s���•�d�x�e���p�‚�b���g�i�g�g�d���`�p�‚���q�l�j�•�l�g�•�{���p�‚���q�l�h�•�o�s�b���e�l�l�o�h���p�p�g�o

�•�b�s�~�d
2024

���j�•�l�g�•�{�b���e�l�l�o�h
�l�v�g�i�j�b

M100�Ã



�q�l�v�‚���m�•�g�`�p���„�g�w�v�o�e�b���e�i�l�s�~
�„�g�p�l�x�{���j�v�s�c�w���l�{�p���b�•�v�s���„�~�g�b�•���„�g�w�v�o�e1�•�„�g�p�g�p�o���„�g�•�b�i���p�p�g�o�~���U�‚�s�—�i���U021-20252
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2025E

26%

17%

27%

7%

8%

2024

28%

14%

25%

7%

9%

2023

18%

23%

20%

6%

19%

2022

39%

33%

8%
9%

2021

40%

13%

2,053
1,8151,757

1,622

25%
5%

1,029

6%

11%
13% 11%

10%

4%

�‡1�x���x�~�g�b���„�g�l�„�‚�„�g���e�l�l�v�b���l�s�g�i�„�p���b�•�v�s���„�g�p�l�x�{���c�g�g�l�w�—���e�w�d�v�e�e���b�•�v�s�b���q�l�p�g�p�o�‚���„�g�l�„�‚�„�e���l�j�•�l�g�•�{���p�g�•�j�v���l2���q�l�v�g�x�b�•���l�v�g�„�v���p�x���w�w�g�b�s1-3���u�g�x�b�•���b�l�~�•�„�g4���U���l�{�p���x�~�b�„�e���„�g�l�„�‚�„�g���e�l�l�v�b�p���e�w�d�v�e���b�•�v�s���„�•�g�p�i
���q�l�v�g�‚�`�•�e���q�l�v�g�x�b�•�e���„�‚�g�p�‚�b���•�h�c�s���p�o���p�‚���l�w�i�l�e���•�p�i�e3���•�i�w�e���„�g�p�l�x�{���p�p�g�o4�p�d�v���p�p�g�o�—�b�l�v�s���u

�‡�•�g�•�s���W�b�•�v�s���U���i�g�„�l�vStrategy&

���m�•�d���„�‚�l�o�•
���b�‚�s�g���•�{�x

�u�d�•�`

�e�l�l�v�b

M&E
�•�u�d�•�`���b�‚�s3�~

�„�g�l�„�‚�„

�„�g�v�l�l�o�h 
�•�b�c�v�p���j�b�s�~

�q�g�h�l�l4

�e�•�`�—�b

�•�i�`

�•�{�x���m�•�d

���Ž�„�g�l�„�g�e�s���•�d�x�e���p�‚�b���g�i�g�g�d���`�p�‚���q�l�j�•�l�g�•�{���p�‚���q�l�h�•�o�s�b���e�l�l�o�h���p�p�g�o



141���q�l�v�g�x�b�•���l�v�g�„�v���p�x���w�w�g�b�s1-3���u�g�x�b�•���b�l�~�•�„�g4
�•�g�•�s���W�b�•�v�s���U���i�g�„�l�vStrategy&

�„�g�`�~�g�e�e���e�v�b�s�b���•�g�{�l�‚
�b�•�v�s���„�~�g�b�•���„�g�`�~�g�e���e�v�b�s���U�‚�s�—�i���U2022-2025

93

78

2022

216

34

2023 2024 2025

186

30

87

188

33

82

6974

178

34

101

40

�u�g�s�l�s���„�g�`�~�g�e�„�g�l�p�p�o�g���e�p�e�v�e�•�g�g�l�‚�g���e�•�l�o�s

���•�g�x�l�‚
�„�g�w�v�o�e�e�s���U�99%12%14%

CAGR
2022-2025

~

3.5%

-23%

12%

CAGR

-6.3%
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���„�g�l�i�g�g�•�b���e�v�{�s
�„�l�p�g�x�{�„�e

13
27

-29

69

2022 2023 2024 2025
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���p�‚���b�e�h�e���•�g�„
�p�`�•�‚�l�b���„�g�l�„�‚�„�e

���b�g�•�•�e���•�g�‚�x�b���l�{�~�e

500
���e�l�g�{�~���e�x�•�‚�e

���„�g�l�s�g�`�p���„�g�l�„�‚�„�b
�b�g�•�•�e���•�g�‚�x�b

���i�Š�‚���d�•�`�l�p�l�s
221

���•�g�c�l�{�b���e�v�l�d�s�e
���x�~�l�e�b���l�„�g�x�s�‚�s
���w�i�l�b���„�g�l�„�‚�„�e

���e�l�l�w�g�p�o�g�`�e���p�g�d�l�c�p

�q�l�j�•�l�l�g�•�{
50%

���p�g�d�c�e���b�l�~�•�„�e
���i�g�„�l�{�b���•�„�g�l�b

�„�g�l�„�‚�„

�l�„�•�g�b�i�„���i�g�„�l�{�p

���„�g�c�p�{�„�e
���l�{�p���„�g�x�•�‚�e

�q�l�•�g�j�•�w50%
�e�•�g�b�i�„

10%
�e�i�g�g�•�g���e�•�b�i

15%
�u�g�i�j�l�b

25%
�q�l�s�g���e�l�c�•�v�`

�•�g�•�s���W�p�`�•�‚�l���„�g�l�„�‚�„

���q�g�~�s�~�p���„�l�„�‚�b�l���e�•�g�b�i�„�b���„�‚�•�d�v�e���e�x�•�‚�e�e���e�b�g�c
���„�g�i�„�g�{�s�e���„�g�v�l�d�s�p���w�i�l�b���•�x�{�e�d�x�„�v�‚2040

�l�„�v�‚�e���•�~�g�„�e�s���h�g�i�` �„�g�x�•�‚�e
�•�‚���l�d�•�`�l�p�l�s�b�—�i�~

0.9% 360 ���„�l�„�‚�b�l���e�•�g�b�i�„
�q�l�‚�l�b�o

1.2% 500 ���„�l�„�‚�b�l���e�•�g�b�i�„
�„�g�b�o�•

2.1% 860 ���„�l�„�‚�b�l���e�•�g�b�i�„
�e�w�—�o

�•�g�•�s���W�g�d�g���e�p�o�p�o�p���„�l�s�g�`�p�e���e�~�x�g�s�e���l�v�g�„�v���p�x���q�l�w�w�g�b�s���q�l�v�g�„�v�e�—�u�g�•�e�`���u�g�o�s���p�‚���„�g�l�„�‚�„�b���„�g�x�•�‚�e���i



���q�l�l�s�g�`�p���q�l�j�•�l�g�•�{���„�p�b�g�e
�e�•�b�i�e���e�„�o�h���q�e�b���q�l�j�•�l�g�•�{

���q�l�•�l�e�s���q�l�b�l�„�v�t���‚�l�b�o5

���‚�l�b�o���„�o�•�`�e6�u�g�{�~���u�g�g�l�o�p

17

�„�g�v�s�d�h�e�e

�q�l�v�g�s�e�e���„�x�w�e���„�o�{�e�s�s���•�p�i�o

�•�•�—�e�{�l�i���„�l�{�g�v���p�r�p�l�p�c�e���y�g�v

�u�g�l�~�p���u�g�‚�`�•���p�g�i�o���g�•�r�„�g�b�g�i�•

�e�x�~�e���e�‚�l�c�e���e�•�b�i�e���q�e�b���q�l�h�•�o�s

���q�l�p�g�i�e���„�l�b���„�•�„�x�e
�b�d���e�d�‚�p���„�g�x�•���l�s�g�•�l�‚�e

�d�`�•�g�d���i�o���„�v�i�„���„�b�i�•�e

�q�w�•���i�o���„�v�i�„���„�s�•�e

���l�b�•�x�s���p�l�p�c���l�c�g�p�g�•�`���•�•�`�{
�„�g�`�g�p�l�s���„�•�b�i�p

�e�x�~�e���„�‚�c�e�p���„�o�•�x�v���e�•�b�i�e���q�e�b���q�l�h�•�o�s

���e�p�{�„�e���u�•�„�s
�•�{�i���•�s�x�b

�g�•�j�s�e���g�•

�x�l�~�s�o���e�•�‚�g�`���e�•�b�i�e���g�b���q�d�•�g�s���u�g�l�s���•�i�`�p

���„�l�c�g�p�g�v�o�j�e���e�l�•�•�e
�q�l�b�~�g�i�e���u�c�b

���p�d�c�s�g���p�o�l�e
�q�l�p�‚�g�•�l�b���j�{�‚�s�e

���l�s�g�`�p���i�g�j�l�b�r���w�g�{�s�•
�q�l�p�‚�g�•�l�b���b�p�g�‚�s

���q�l�p�‚�s���p�g�{�l�j���u�•�„�s
�d�{�‚�b�—�u

���e�p�{�„�e���u�•�„�s
�u�g�p�•�‚�`�b

�q�l�l�d�l�„�x���q�l�j�•�l�g�•�{
�d�d�g�s�„�e�p���e�•�b�i�e���e�l�g�{�~���q�e�l�p�x

�e�{�g�x�„���e�d�‚

�{�c�—�•�g�b�l���s

�l�j�•�{���•�e�g�w���„�l�b
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���p�`�•�‚�l���„�`���q�l�v�g�b�•�i�s�e���p�‚

���e�c�s�b���d�g�•�l�s
���„�g�l�„�‚�„�g���q�l�j�•�l�g�•�{

�„�g�l�s�g�`�p
���„�g�b�o�•�g�s���l�p�x�b

���l�{�w�o���y�•�l�e�g���e�e�g�b�c
���m�g�„���l�„�g�x�s�‚�s
�„�g�l�i�g�g�•�b���d�g�•�l�s

�e�l�~�j�l�c�l�d�g���„�g�v�‚�d�i
���q�l�o�l�p�e�„���}�g�s�l�`���„�~�`�e

�q�l�s�d�•�„�s���q�l�l�p�j�l�c�l�d���U
�„�g�l�c�g�p�g�d�g�„�s���q�g�‚�l�lBIM 

���w�w�g�b�s���p�g�e�l�v�gDATA
�„�g�`�d�g�g���l�`���q�g�~�s�~�p

���u�g�s�l�s�b���„�g�l�i�s�g�s
���p�g�x�{�„�gBOT)�~

���„�g�l�g�v�s�d�h�e���•�g�„�l�`
���q�l�j�•�l�g�•�{���p�g�e�l�v�p

�q�g�h�l�l�b���U�u�g�s�l�s���U���e�s�•�e
���q�l�j�•�l�g�•�{���p�g�x�{�„�g

���q�l�b�o�•�g�s�•���e�s�g�d�b
���•�l�x�p�e�b�e�—�q�l�d�~

���q�l�•�h�c�s�b���„�g�i�s�„�e
�q�l�i�s�g�~

���„�l�d�g�x�l�l���e�b�l�j�i���„�s�•�e
���•�g�j�•�w�b���e�i�s�„�s�e

�„�g�`�l�•�b�e���U
DATA CENTERS�U 
���e�•�l�v�o�s�g�•�j�•�p�`

�p�g�x�{�„�g

���q�g�h�l�l�b���e�i�l�s�~
�q�l�•�g�c�s�p

�i�l���l�{�p�`���‚�g�s�l�s�—���d
���q�l�j�•�l�g�•�{���e�c�s�b

�„�l�v�g�•�l�x���„�g�‚�d�i�„�e�b���U
���e�s�l�p�‚�s���„�g�p�l�x�{�o

���p�‚���„�l�x�g�~�l�b�e���x�g�•�h�p
�e�•�b�i�e



�e�•�b�i�e���„�g�p�l�x�{

�b�•�v�s
�„�g�v�l�l�o�h

���„�g�v�l�l�o�h�e���q�g�i�„�b���„�l�s�g�`�p���e�~�g�p�i�p���„�b�‚�i�v���„�g�v�l�l�o�h�e���x�g�•�h
�p�‚���„�v�g�o�„�s�b���q�l�j�•�l�g�•�{�b���e�•�l�o�b���e�{�„�g�‚�p�gB.O.T �g�rP.P.P

�b�•�v�s
�u�‰�‰�p�d�v

���„�~�g�b�•���p�‚���„�l�s�h�l�e���x�g�•�h�e�b�•�v�s���W
�q�l�•�g�c�s�p���„�g�s�h�l���U���„�g�‚�d�i�„�e

�q�l�b�l�v�s���q�l�w�o�v���p�g�e�l�v�g���„�l�v�g�•�l�x

���q�l�j�•�l�g�•�{���„�p�e�v�s�g���e�p�l�b�g�s
�q�l�•�g�c�s�p���U���q�g�i�„�b���q�l�j�•�l�g�•�{
�u�g�i�j�b�e���U�q�l�d�•�‚�s���l�v�b�s���U���e�l�‚�x�„
�•�i�w�s�g���U�•�g�b�l�~���l�v�b�s���U�q�l�w�g�{�s�•���U

�d�g�x�g���q�l�l�p�v�g�l�~�•�v�g�{���q�l�v�b�s
�e�l�l�v�b

�b�‚�s�r�u�d�•�`
�„�g�o�•�x�s

19

���u�g�v�o�„�b���e�i�s�„�s
���„�g�l�„�‚�„���x�g�~�l�b�g

�„�g�l�s�g�`�p

�•�{�x���m�•�d
�•�{�x���„�g�d�g�b�x���x�g�~�l�b
���„�g�l�v�g�•�l�x���„�g�l�„�‚�„�g

�„�g�b�o�•�g�s

�„�g�l�„�‚�„
�b�•�v�s

���p�g�x�{�„
IFM

���q�l�b�l�v�s���q�l�w�o�v���„�•�o�‚�e�g���p�g�e�l�v�p���x�g�•�h�e
�q�l�l�•�g�b�l�~���q�l�l�h�•�o�s�g���„�g�`�l�•�b�e���q�g�i�„�b



�e�l�l�v�b�„�g�o�•�x�s
�b�‚�s�r�u�d�•�`�•�{�x���m�•�d

�„�g�v�l�l�o�h�p�d�v�—�uFM
�p�g�x�{�„

���„�g�l�„�‚�„���„�`���q�l�v�g�b
�p�`�•�‚�l���p�‚���e�•�g�b�i�„�e

�e�•�h�i�e���•�g�x�l�‚
100%

�„�g�w�v�o�e �„�v�‚�b2025 
�o�rM260���Ã

���e�i�l�s�~���•�g�x�l�‚�•YtY�~
9%

���„�g�v�s�h�e���•�b�~31/12/2025
�o�rM1,227���Ã

20



�o�rM1,491���Ã

�e�l�l�v�b�„�g�o�•�x�s
�b�‚�s�r�u�d�•�`�•�{�x���m�•�d

�„�g�v�l�l�o�h�p�d�v�—�uFM
�p�g�x�{�„

�e�•�h�i�e���•�g�x�l�‚
100%

�o�rM815���Ã

���e�i�l�s�~���•�g�x�l�‚�•YtY�~
25%

���„�g�v�s�h�e���•�b�~31/12/2025

21

�d�l�„�x�e���„�`���q�l�v�g�b
�l�j�•�{�e���•�h�c�s�b���U�l�•�i�w�s�e�g���l�•�g�b�l�~�e

�„�g�w�v�o�e �„�v�‚�b2025 



�e�l�l�v�b�„�g�o�•�x�s
�b�‚�s�r�u�d�•�`�•�{�x���m�•�d

�„�g�v�l�l�o�h�p�d�v�—�uFM
�p�g�x�{�„

�m�•�d���l�~�•�g�{���q�l�j�•�l�g�•�{
�e�•�h�i�e���•�g�x�l�‚
100%

�o�rM518���Ã

���e�i�l�s�~���•�g�x�l�‚�•YtY�~
5%

���„�g�v�s�h�e���•�b�~31/12/2025
�o�rM813���Ã
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�c�g�h�l�s�e���q�g�i�„�b���U�•�g�•�l�•���U
�e�l�~�p�j�w�v�l�`�e�g���p�s�‚�i

�Ž�o���p�p�g�o�r66�‚���u�g�l�p�l�s�—�e�~�g�b�•�e���„�g�•�b�i���u�l�b���„�g�w�v�o�e���i

�„�g�w�v�o�e �„�v�‚�b2025 
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�•�{�x���„�g�d�g�b�x���x�g�~�l�b
�e�•�h�i�e���•�g�x�l�‚
100%

�o�rM200���Ã

���e�i�l�s�~���•�g�x�l�‚�•YtY�~
14%
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�u�l�l�o�h�e���„�g�l�g�o�h�b
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�e�•�b�i�e���u�h�`�s�b���e�x�•�‚�e�e���y�•�l�e
�o�rM95���Ã
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�‚�g�•�d���b�g�•���c�‚�g�e���q�e�b���q�l�j�•�l�g�•�{
�„�l�v�g�•�l�x���„�g�‚�d�i�„�e
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�u�g�p�g�i���u�l�•�v�i���=���c�g�~�•�e350%3710972202713316330

�u�g�p�g�i���•�•�v�‚9-1585%308858202711713619

�u�g�p�g�i�c�–�u�e�o���l�w85%88467202715518126

�u�g�p�g�i���•�•�v�‚3-750%923902982027638751113

�e�g�g�•�„���i�„�{���c�`�•�{���„�p�l�e�•6-10100%48150102202818621428

�e�l�v�„�v�c�•�b�v�j�g�•���q�i�„�s100%72274202202846654680

�e�g�g�•�„���i�„�{�p�j�{�w�g�l���q�i�„�s50%56208152202828733750

�e�l�v�„�v�u�s�~�l�g�r�u�g�d�•�g�c���U���q�i�„�sB85%73202129203029734245

�e�l�v�„�v�u�s�~�l�g�r�u�g�d�•�g�c���U���q�i�„�sA85%68201133203031437763

�e�p�s�•�e�~���q�i�„�s�—�p100%1927305382031780915135

�u�g�p�•�‚�`���p�`�l�h�•���d�g�d�t���q�i�„�s5100%77520443203151060797

�q�l�p�‚�g�•�l�l�•�w�b�g�i�l�v�•�‚�j100%3810668203118822234

�e�w�—�o3,2382,4184,5975,188779
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199
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�i�l�—���d
�•�g�g�l�‚�p�W�ŽM77�Ã���i�g�g�•

�l�s�p�g�c�Ž 199�i�l�—���d
�•�g�g�l�‚�p�W�ŽM155�Ã���i�g�g�•

�l�s�p�g�c�Ž 420�i�l�—���d
�•�g�g�l�‚�p�W�ŽM80�Ã���i�g�g�•
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���l�•�w�b�g�i�l�v�•�‚�j23-29���U�q�l�p�‚�g�•�l���•�•�v�‚3-7���U�u�g�p�g�i�q�l�s�w�•�e���d�b�•�s���U�u�g�p�g�i

�i�l�—���d
�•�g�g�l�‚�p�W�ŽM34�Ã���i�g�g�•

�l�s�p�g�c�Ž 68�i�l�—���d
�•�g�g�l�‚�p�W�ŽM113�Ã���i�g�g�•

�l�s�p�g�c�Ž 298�i�l�—���d
�•�g�g�l�‚�p�W�ŽM54�Ã���i�g�g�•

�l�s�p�g�c�Ž 131

�‚�g�•�l�b���l�•�g�h�l�`�b���„�l�~�•�`���e�w�l�•�{

���Ž�e�•�b�i�e���•�p�i
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�p�g�e�l�v�g���e�•�o�‚�e
�q�l�b�l�v�s���q�l�w�o�v

�j�•�l�g�•�{�e���q�‚City Tech���•�j�v�w���b�•�v�s���•�•�`�{���g�l�b�•JBP�~�u�g�p�b�•

�•�g�`�l�„���x�d�s���•�•�`�{
�e�l�c�g�p�g�v�o�j�g���U�d�g�d�‚�`

�•�i�w�s�g���„�g�l�v�•���h�o�•�s���U
���d�g�d�‚�`

���„�g�l�‚�x�„���•�•�`�{
�e�l�c�g�p�g�v�o�j�g�l�b���U

���q�l�p�‚�g�•�l

���q�l�v�b�s�g���x�•�•�•���„�•�p�i
�e�v�w�i�`�g���e�l�l�‚�x�„�p���U

�d�g�d�‚�`

�s�—�l�g�v�b���•33,80028,82215,7103,545

���9�e�w�g�{�„94%98%99%100%

NOI LTM�•�s�–�Ã�~8.36.210.00.7

�u�g�g�l�e���•�g�x�l�‚7.0%6.4%7.0%7.0%

�l�g�g�‚���q�g�l�p���u�c�g�e
31.12.2025�•�s���–�Ã�~207.2�Ž88.266.060.9�Ž�Ž

NOI���p�‚���e�•�h�i�e���•�g�x�l�‚���y�•�‚�s���p�l�x�p���c�~�g�s�e100%���X���q�g�l�s���p�i�e31.03.2025���„�l�~�i�s���p�‚���e�•�l�o�s�p���e�•�w�x�e���p�‚���e�„�s�p�‚�e���q�x
���d�g�d�‚�`�b���u�l�x�•�•�•�s�b���e�•�b�i�e���„�g�l�g�o�h�s�•City Tech���U�•�j�v�w���b�•�v�s���U�u�g�p�b�•�~���U���p�‚���•�g�x�l�‚�p���e�•�b�i�e���p�‚���e�„�•�h�i�e���e�„�i�{50%���X

���u�o�g���p�l�x�p���c�~�g�s�e���u�c�g�e�e���l�g�g�‚�eNOI���p�‚���l�v�‚���u�g�x�b�•�s���p�i�e2025���U���e�•�b�i�e���p�‚���l�i�o�g�v�e���e�•�p�i���„�`���q�l�{�•�‚�s�•50%���~

�o�rM422���Ã
�e�w�—���q�g�l�p���u�c�g�e���l�g�g�‚���o31.12.2025

�p�d�v�e���p�‚�—�b�l�v�s�e���u�Ž�Ž�Ž

�o�rM25���Ã
�e�w�—���oNOILTM�p�d�v�—�b�l�v�s���u

�o�rM50���Ã
�e�w�—���q�g�l�p���l�`�•�v�b���b�g�i���o31.12.2025

�p�d�v�e���d�c�v�o�—�b�l�v�s�e���u

�Ž�o���q�o�g�„�s�r84�s���–���Ã���„�g�p�~�g�v�s���l�„�p�b���e�l�l�v�b���„�g�l�g�o�h���u�l�c�b���m�g�•�`���u�s�h�p���e�b�g�i���„�g�•�„�l�o���c�~�g�s���q�„�l�~�i�s�‚���X
�Ž�Ž�o���q�o�g�„�s�r60�s���–���Ã���„�g�p�~�g�v�s���l�„�p�b���e�l�l�v�b���„�g�l�g�o�h���u�l�c�b���m�g�•�`���u�s�h�p���e�b�g�i���„�g�•�„�l�o���c�~�g�s���q�„�l�~�i�s�‚�X

���Ž�Ž�Ž�u�o���g�s�o���U�p�d�c�v�o���q�l�c�g�g�w�s�e���u�l�x�•�•�•�s���e�•�b�i�e���„�g�p�x�b�b�—���b�l�v�s���u�•�o�r80�s���–�Ã�~
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�q�l�l�•�g�b�l�~���q�l�h�•�o�s�b�g���„�g�`�l�•�b�e���q�g�i�„�b
�d�g�•�l�s
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���„�~�g�b�•�b�b�•�v�s���q�l�{�g�c�b�g�q�l�l�d�g�x�l
�q�l�l�p�j�l�c�l�d���q�l�o�l�p�e�„���„�x�s�j�e

�e�v�‚�s���l�v�p�b�•�g���q�l�•�{�w���„�p�x�{�e

���q�l�l�c�j�•�j�w�`���q�l�h�•�o�s�b���x�g�l�w

�w�o�v�e���p�g�e�l�v���q�g�i�„�b���e�~�•�p���e�~�•�s���u�g�•�„�{

�h�•�o�s�e���„�‚�c�e���l�b�p�‚�b���•�b�o���p�g�x�{�„���„�g�l�g�p�x���u�g�v�o�„�b���b�•���u�g�l�w�l�v

�p�g�e�l�v�g���e�•�o�‚�e
�q�l�b�l�v�s���q�l�w�o�v
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�x�g�~�l�b
�•�g�‚���„�p�l�b�g�s�o���e�•�b�i�e���w�g�w�l�b

M�˜E
�m�‚�s�e �•�g�‚�b���e�p�b�g�e

�x�—���„�g�p�l�x�{���„�b�i�•�e���l
���„�l�l�v�b�b���d�g�•�l�s���m�g�„���„�g�v�p�b�•�e

���•�{�w�s�b���e�b�i�•���m�•�x���„�x�~�e
���q�l�s�g�i�„�•���q�l�l�o�l�p�e�„
�q�l�l�i�•�h�`�g���~���„�g�p�g�o�l���„�l�l�v�b�g

�m�•�x�e���„�•�‚�•�‚�b���„�g�‚�d�i

���„�~�l�{�•���x�g�~�l�b���m�g�„
���l�s�g�i�„�b���e�c�•�d�s

�„�g�•�l�‚�e�g���p�s�‚�i�e

�p�g�x�{�„
���„�g�p�l�x�{���„�l�l�v�b

�„�l�„�g�x�s�‚�s
���d�g�•�l�s���m�g�„�l�j�•�l�g�•�{�b

���q�l�j�•�l�g�•�{�b�g���e�~�g�b�•�e
�q�l�b�o�•�g�s

�„�l�s�h�l���x�g�•�h
�„�l�v�g�•�l�x���„�g�‚�d�i�„�e�b�g���„�g�v�l�l�o�h�e���q�g�i�„�b���•�g�‚���„�p�l�b�g�s

�„�g�v�l�l�o�h
���e�c�•�d�s���„�~�l�{�•

�„�g�v�l�l�o�h�e���„�g�p�l�x�{�b
���„�•�l�~�l���•�g�h�l�i���p�p�g�o

�„�‚�—�q�l�{���‚�g�s�l�s�g
�e�~�g�b�•�b���„�g�l�j�c�•�v�l�w�e

�p�d�v�—�u
���„�g�p�l�x�{�e���d�g�•�l�s

�„�l�v�g�•�l�x���„�g�‚�d�i�„�e�b�U
���p�g�x�l�l�g���•�g�h�l�i���d�~�p

�e�j�s�b���e�d�g�b�x���l�o�l�p�e�„

�l�‚�g�v�`�e���u�g�e�e���•�g�h�l�i���p�p�g�o���e�b�l�p�e���„�g�p�g�o�l���•�g�h�l�i���U�„�l�p�g�x�{�„�e���„�g�p�l�x�l�e���•�g�{�l�‚���U�e�l�c�g�p�g�v�o�j�g���„�g�v�‚�d�i���q�g�d�l�•�g���l�v�g�c�•�`�e���e�v�b�s�e���„�s�`�„�e���•�g�g�l�‚�e���q�g�i�„���•�g�h�l�i
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